


Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Schedule of Amortization of Differences

Revised Schedule 7.4

Line Cross YFR/ Net Depn. Actual Actual Test Period Test Period
No. Accl. Description Ref. Curve Life  Salvage  Rates 2008 2007 2008 2009
1 Production - Hydro
2
3 42200 Hydro Structures R3 30 -10% 3.36% (11) (1) {14) {14)
4 42300 Hydro Resv, Dams & Waterways R3 30 -10% 3.36% - - - -
5 42500 Hydro Generators R3 30 -10% 3.36% - - - -
6 426 00 Hydro Accessory Electrical Equip R3 30 -10% 3.36% - - - -
7 42700 Hydro Misc Eguip R3 30 -10% 3.36% - - - -
8 Total Production - Hydro (11) (11} (14) {14)
9
10 Production - Diesel
11 44200 Structures and improvement - Other R2.5 40 0% 2.74% - - (6) (6)
12 44400 Fuel Holders, Proucers, & Acc. Equipment - Other R4 35 -30% 3.00% 1) 1) (8} (8)
13 44500 Generating Equipment & Prime Mover - Other R2.5 27 -10% 3.69% {28) (28) (40} {40)
14 44600 Accessory Electric Equipment - Other R3 35 0% 3.00% 7} (7) (15} (15)
15 44700 Misc. Power Plant Equipment - Other R3 35 -5% 3.15% (1) 1 {2) 2)
16 Total Production - Diesel (37) 37) {71) (71)
17
18 Transmission
18 45700 Substation Equipment R4 40 0% 2.55% (2) (2) 3} {3)
20 Total Transmission 2) 2) 3) 3)
21
22 Distribution Plant
23 47100 Land Rights R3 75 0% 1.62% 0) (0) - -
24 47300 Poles, Towers & Fixtures R3 40 -60% 2.67% 3 3 (75) (75)
25 47400 Overhead Conductor R3 40 -70% 2.69% (8) (8} {24) (24)
26 47410 Services - Overhead A3 40 0% 2.62% (5) (5) @) (&)
27 47500 Underground Conductor R4 50 -5% 2.11% {5) {5) (5) {5)
28 47510 Services - Underground R4 40 0% 2.63% - - {6) (6)
29 47610 Meters nia [ 0% 4.06% 24 24 - -
30 47630 AMR - Meters S2 25 0% 4.54%
31 47710 Substation Equipment R3 35 0% 2.92% (5) (5) (6) (6)
32 47810 Street Lighting R3 25 -10% 4.13% (15) (15) (61) (61)
33 47820 Sentinel Lights R2 23 10% 3.37% (11) (1) - -
34 47910 Line Transformers R3 35 -5% 3.04% (25) (25} (69) (69}
35 Total Distribution Plant 47) (47) (253) {253)
36
37 General Plant
38 48200 Structures & improvements R4 32 5% 3.19% 3) 3) - -
39 48300 Office Fumiture & Equipment SQ 15 0% 4.49% - - 2 2
40 483.20 Computer Hardware/Software SQ 5 0% 20.00% {14) (14) - -
41 484 00 Transportation & Mobile Equipment RO.5 10 20% 10.82% (33) (33) (51) (51)
42 48500 Tool & Work Equipment SQ 15 0% 6.54% 6 6 3) {3)
43 486 00 Communication Structures & Equipment sSQ 15 0% 5.79% 1 1 11 11
44 48820 Company Housing R3 40 10% 2.47%
45 491 00 Franchise & Consent 0.00% - - - -
46 496 xx  New ATCO-CIS 10.00%
47 496 05 Oracle Financials S3 10 0% 10.00% - - - -
48 Total General Plant {43) {43) (41) (41}
49
50 Totat Amortization of Differences S.71L2 (140) (140) (382) {382)




Yukon Electrical Company Limited
2008 - 2009 General Rate Application

Return on Rate Base

Revised Schedule 8.1

($000s)
Mid Year Mid Year
Line Cross Mid Year Rate Cost
No. Description Ref. Balance Ratio Base Rate Return
1 2006 Actual
2 Long-term debt s82L.18 22,475 57.18% 23,424 7.14% 1,673
3 Common stock 16,280 41.42% 16,967 10.67% 1,811
4 No Cost Capital S584L8 549 1.40% 572 0.00% -
5 Total S.85L.21 39,304 100% 40,963 8.51% 3,484
S1.1L.15
6 007 Actual
7 Long-term debt $.8.2L.36 23,800 57.60% 2517 7.03% 1,766
8 Common stock 16,890 40.87% 17,825 10.37% 1,848
9 No Cost Capital S84L8 632 1.53% 666 0.00% -
10 Total S85L.21 41,322 100% 43,608 8.20% 3,614
S.1.1L15
1 2008 Test Period
12 Long-term debt S83L.19 26,621 59.11% 27,244 6.87% 1,870
13 Common stock 17,747 39.41% 18,162 9.08% 1,649
14 No Cost Capital 58418 669 1.49% 635 0.00% -
15 Total sS85L.21 45,037 100% 46,091 7.63% 3,519
S1.1L.15
16 2009 Test Per|
17 Long-term debt $.83L.38 29,730 59.17% 29,265 6.60% 1,933
18 Common stock 18,820 39.45% 19,510 8.93% 1,742
19 No Cost Capital 88418 695 1.38% 634 0.00% -
20 Total S85L.21 50,245 100% 49,459 7.43% 3,675

S.1.1L.15
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Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Schedule of Debt Capital Employed and Embedded Cost

Revised Schedule 8.2

($000’s)
2006 Actuals Net Capital Employed
Principal Per $100 of Principal Average
Issue Coupon Maturity Amount Total Principal Effective Outstanding Carrying Embedded
Description Series Date Rate Date Offered Amount Amount Cost Rate * 31-Dec-06 Cost Cost Rate
(o} 11-30-1989 10.28% 2009 2,000 2,000 100.00 10.33% 2,000 207
D 11-28-1990 11.85% 2020 1,500 1,500 100.00 11.91% 1,500 179
E 05-08-1992 9.46% 2023 2,500 2,500 100.00 9.51% 2,500 238
K 08-13-1999 6.80% 2019 4,500 4,500 100.00 6.85% 4,500 308
L 06-02-2000 7.00% 2008 600 600 100.00 7.05% 600 42
N 11-22-2002 6.16% 2017 3,900 3,900 100.00 6.21% 3,900 242
(0] 01-23-2004 5.42% 2019 1,000 1,000 100.00 5.47% 1,000 55
P 11-18-2004 5.11% 2014 500 500 100.00 5.16% 500 26
Q 11-21-2005 5.18% 2035 4,300 4,300 100.00 5.23% 4,300 225
R 14-20-2006 5.02% 2036 3,000 3,000 100.00 5.07% 3,000 152
Total 23,800 23,800 1,673 7.03%
Prior Year 21,150 1,538 7.27%
Total 44,950 3,211
Mid Year 22,475 1,606 7.14%
2007 Actual Net Capital Employed
Principal Per $100 of Principal Average
Issue Coupon Maturity Amount Total Principal Effective Outstanding Carrying Embedded
Description Series Date Rate Date Offered Amount Amount Cost Rate * 31-Dec-07 Cost Cost Rate
C 11-30-1989 10.28% 2009 2,000 2,000 100.00 10.33% 2,000 207
D 11-28-1990 11.85% 2020 1,500 1,500 100.00 11.91% 1,500 179
E 05-08-1992 9.46% 2023 2,500 2,500 100.00 9.51% 2,500 238
K 08-13-1999 6.80% 2019 4,500 4,500 100.00 6.85% 4,500 308
L 06-02-2000 7.00% 2008 600 600 100.00 7.05% 600 42
N 11-22-2002 6.16% 2017 3,900 3,800 100.00 6.21% 3,900 242
(0] 01-23-2004 5.42% 2019 1,000 1,000 100.00 5.47% 1,000 55
P 11-18-2004 511% 2014 500 500 100.00 5.16% 500 26
Q 11-21-2005 5.18% 2035 4,300 4,300 100.00 5.23% 4,300 225
R 11-20-2006 5.02% 2036 3,000 3,000 100.00 5.07% 3,000 152
Total 23,800 23,800 1,673 7.03%
Prior Year 23,800 1,673 7.03%
Total 47,600 3,346
Mid Year 23,800 1,673 7.03%
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Yukon Electrical Limited

2008 - 2009 General Rate Application
Schedule of Debt Capital Employed and Embedded Cost

Schedule 8.3

($000's)
2008 Test Period Net Capital Employed
Principal Per $100 of Principal Average
Issue Coupon Maturity Amount Total Principal Effective Outstanding Carrying Embedded
Description Series Date Rate Date Offered Amount Amount Cost Rate * 31-Dec-08 Cost Cost Rate
(o} 11-30-1989 10.28% 2009 2,000 2,060 100.00 10.33% 2,000 207
D 11-28-1930 11.85% 2020 1,500 1,500 100.00 11.91% 1,500 179
E 05-08-1992 9.46% 2023 2,500 2,500 100.00 9.51% 2,500 238
K 08-13-19998 6.80% 2019 4,500 4,500 100.00 6.85% 4,500 308
L 06-02-2000 7.00% 2008 0 0 0.00 7.05% 0 0
N 11-22-2002 6.16% 2017 3,900 3,900 100.00 6.21% 3,900 242
o] 01-23-2004 5.42% 2019 1,000 1,000 100.00 5.47% 1,000 55
P 11-18-2004 5.11% 2014 500 500 100.00 5.16% 500 26
Q 11-21-2005 5.18% 2035 4,300 4,300 100.00 5.23% 4,300 225
R 11-20-2006 5.02% 2036 3,000 3,000 100.00 5.07% 3,000 152
T 11-20-2008 5.12% 2038 6,242 6,242 100.00 5.623% 6,242 351
Total 29,442 29,442 1,982 6.73%
Prior Year 23,800 1,673 7.03%
Total 53,242 3,655
Mid Year 26,621 1,828 6.87%
2009 Test Period Net Capital Employed
Principal Per $100 of Principal Average
Issue Coupon Maturity Amount Total Principal Effoctive Qutstanding Carrying Embedded
Description Series Date Rate Date Offered Amount Amount Cost Rate * 31-Dec-09 Cost Cost Rate
D 11-28-1990 11.85% 2020 1,500 1,500 100.00 11.91% 1,500 179
E 05-08-1992 9.46% 2023 2,500 2,500 100.00 9.51% 2,500 238
K 08-13-1999 6.80% 2018 4,500 4,500 100.00 6.85% 4,500 308
L 06-02-2000 7.00% 2008 0 ¢ 0.00 7.05% 0 0
N 11-22-2002 6.16% 2017 3,900 3,900 100.00 6.21% 3,900 242
(o] 01-23-2004 5.42% 2019 1,000 1,000 100.00 5.47% 1,000 55
P 11-18-2004 5.11% 2014 500 500 100.00 5.16% 500 26
Q 11-21-2005 5.18% 2035 4,300 4,300 100.00 5.23% 4,300 225
R 11-20-2006 5.02% 2036 3,000 3,000 100.00 5.07% 3,000 162
T 11-20-2008 5.12% 2038 6,242 6,242 100.00 5.623% 6,242 351
U 11-20-2009 6.55% 2039 2,576 2,576 100.00 6.60% 2,576 170
Totai 30,018 30,018 1,945 6.48%
Prior Year 29,442 1,982 6.73%
Totat 59,460 3,927
Mid Year 29,730 1,964 6.60%




Yukon Electrical Compady Limited
2008 - 2009 General Rate Application
Continuity Schedule of No Cost Capital

Revised Schedule 8.4

($000s)
Line Cross Actual Actual Test Period Test Period

No. Description Ref. 2006 2007 2008 2009

1 No Cost Capital

2 Deferred Pension and Regulatory Asset/Liability

3

4 Mid-Year Balance Summary

5 Defined Benefit Pension L.16 443 514 537 537

6 Other Post Employment Benefits (OPEB) L.23 172 171 171 171

7 Injuries & Damages L.30 (66) (53) (39) (13)

8 Total No Cost Capital Mid-Year Balance $.8.1L.49,14,19 549 632 669 695

9

10

11 Other Post Employment Benefits (OPEB)

12 Balance at beginning of year 395 490 537 537
13 Add: Charges 123 103 60 60
14 Less: Cash Payments (28) (56) (60) (60)
15 Balance at end of year 490 537 537 537
16 Mid-Year balance (LA2+L.15)/2 443 514 537 537
17

18 Defined Benefit Pension

19 Balance at beginning of year 173 171 171 171
20 Add: Charges 9 520 588 623
21 Less: Cash Payments (11) (520) (588) (623)
22 Balance at end of year 171 171 171 171
23 Mid-Year balance (L.19+L.22)/2 172 171 171 171
24

25 Injuries & Damages

26 Balance at beginning of year (78) (54) (52) (26)
27 Add: Write-off S.10.1L.8 75 75 86 86
28 Less: Costs S.10.1L.17 (51) (73) (60) (60)
29 Balance at end of year (54) (52) (26) 0
30 Mid-Year balance (L.26+L.29)/2 (66) (53) (39) (13)




Revised Schedule 8.5
Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Computation of Rate Base

($000s)

Line Cross Actual Actual Test Period Test Period

No. Description Ref. 2006 2007 2008 2009
1 Property, Plant and Equipment
2 Year end balance S.8.6L.8 110,103 117,486 126,435 133,802
3 Deduct:
4 Accumulated depreciation ' S.8.6L.14 49,959 53,768 56,682 59,942
5 Construction-in-progress S5.9.1L.26 871 1,035 620 580
6 Total deductions 50,830 54,803 57,302 60,522
7 Net plant in Service
8 Current year-end balance 59,273 62,683 69,132 73,280
9 Previous year-end balance 56,140 59,273 62,683 69,132
10 Total 115,413 121,956 131,816 142,412
11 Mid-year balance 57,707 60,978 65,908 71,206
12 Mid-year rate deferred charges/credits S.8.8L.13 0 309 645 458
13 Working capital S.8.9L.29 3,683 4,078 2,833 2,627
14 Gross Rate Base 61,390 65,365 69,386 74,291
15 Deduct:
16 Contributions for extensions
17 Current year-end balance S.8.11 L.11 21,017 22,496 24,093 25,571
18 Previous year-end balance 19,837 21,017 22,496 24,093
19 Total 40,854 43,513 46,589 49,664
20 Mid-year balance 20,427 21,757 23,295 24,832

21 Net Rate Base S$.8.1L.5,10,15,20 40,963 43,608 46,091 49,459




Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Continuity Schedule of Property, Plant and Equipment

Revised Schedule 8.6

($000)
Line Cross Actual Actual Test Period Test Period
No. Description Ref. 2006 2007 2008 2009
1 Property, Plant and Equipment
2 Balance at beginning of year 102,602 109,232 116,451 125,815
3 Additions S.9.1L.25 6,872 7,645 9,714 7,758
4 Retirement and disposals S.8.7L.20 (242) (426) (351) (351)
5 8$.7.2,7.3L.50 6,630 7,219 9,363 7,407
6 Balance at end of year §.7.2,7.3L.52 109,232 116,451 125,815 133,222
7 Construction-in-progress S$.9.1L.26 871 1,035 620 580
8 Total Property, Plant and Equipment S.85L.2 110,103 117,486 126,435 133,802
9 Accumulated Depreciation
10 Balance at beginning of year 46,441 49,959 53,768 56,682
11 Depreciation expense S7.1L4 3,901 4,171 3,354 3,661
12 Depreciation capitalized 21 24 24 24
13 Retirements and dismantling (404) (386) (464) (426)
14 Balance at end of year S85L4 49,959 53,768 56,682 59,942
15 Net Property, Plant and Equipment 60,144 63,718 69,752 73,860




Yukon Electrical Company Limited
2008 - 2009 General Rate Application

Continuity Schedule of Capital Retirements by Function

Revised Schedule 8.7

($000)
Line Cross Actual Actual Test Period Test Period
No. Description Ref. 2006 2007 2008 2009
1 Generation
2 Other retirements less than $20,000 - (3) (14) (14)
3 Total Generation Retirements - 3) (14) (14)
4
5
6 Distribution
7 Poles, Towers & Fixtures (66) (11) (68) (68)
8 Line transformers (18) (3) (18) (18)
9 Meters (49) (15) (82) (82)
10 Other retirements less than $20,000 (7) 4) (8) (8)
11 Total Distribution Retirements (140) (33) (176) (176)
12
13 General Plant
14 Office Furniture & Equipment (42) (39) (44) (44)
15 Vehicles - (289) (57) (57)
16 Tool & Work Equipment (59) (61) (59) (59)
17 Other retirements less than $20,000 (1) (2) (1) (1)
18 Total General Plant Retirements (102) (390) (161) (161)
19
20 Total Capital Retirements S86L4 (242) (426) (351) (351)




Revised Schedule 8.8
Yukon Electrical Company Limited
2008 - 2009 General Rate Appilication
Continuity Schedule of Deferred Charges & Credits

($000s)
Line Cross Actual Actual Test Period Test Period
No. Description Ref. 2006 2007 2008 2009
1 Total Deferred Charges & Credits Summary
2
3 Write-off Summary
4 Rate Case Costs - - (150) (150)
5 Diesel Plant Major Overhaul Costs - (108) (123) (123)
6 Fish Lake License Renewal Costs - (79) (154) {154)
7 Total Write-off S.1.1L.14 - (187) (427) (427)
8
9 Deferred Credits Mid-Year Balance Summary
10 Rate Case Reserve - 15 90 75
11 Diesel Piant Major Overhau! Costs - 215 399 306
12 Fish Lake Licence Reserve 79 156 77
13 Total Deferred Credits Mid-Year Balance S.85L.12 - 309 645 458
14
15 Rate Case Costs
16 Balance at beginning of year - - 30 150
17 Add: Rate Case Costs - 30 720
18 Less: Rate Case Write-off - - (150) (150)
18.1 Less: Adjustment for Board Decision #17 (450) -
19 Baiance at end of year - 30 150 -
20
21 Mid-Year balance (L.16+L.19)/2 - 15 90 75
22
23 Diesel Plant Major Overhau! Costs
24 Balance at beginning of year - - 430 367
25 Add: Watson Lake plant overhaul costs - 538 60 -
26 Less; Watson Lake plant overhaul Write-off - (108) (123) (123)
27 Baiance at end of year - 430 367 244
28
29 Mid-Year balance (L.24+1..27)2 - 215 399 306
30
31
32 Fish Lake License Renewal Costs
33 Balance at beginning of year - - 158 154
34 Add: Fish Lake Costs - 237 150 -
35 Less: Fish Lake Write-off - {79) (154) (154)
36 Balance at end of year - 158 154 -
37
38 Mid-Year balance (L.33+L.36)/2 - 79 156 77




Yukon Electrical Company Limited
2008 - 2010 General Rate Application

Computation of Allowance for Working Capital

Revised Schedule 8.9

($000s)

Line Cross Actual Actual Test Period Test Period

No. Description Ref. 2006 2007 2008 2009
1 Operating and maintenance S1.1L9 6,969 7,290 8,644 8,826
2 Purchased Power S11L7 23,239 23,647 24,121 23,841
3 Diesel Fuel S.1.1L8 2,026 2,054 5,829 5,397
5 Property Taxes S.1.1L.11 230 235 244 254
6 Net O&M 32,464 33,226 38,838 38,318
7 O&M Lag Days 19 19 5 5
8 Operating Expenses Working Capital 1,690 1,730 577 569
9 Tax installments 1,045 1,140 0 300
10 Income Tax Instaliment Lag Days 25 25 22 22
11 Tax Instaliments Working Capital 72 78 0 18
12 Income taxes receivable (payable) 11 285 344 (211)
13 Tax Receivable Lag Days 206 206 204 204
14 Taxes Payable Working Capital 6 161 192 (118)
15 Inventory (Three year average) 1,516 1,702 1,858 1,942
16 GST Impact on working capital S.8.10L.38 146 141 111 98
17 Return - Long Term Debt 1,673 1,766 1,870 1,933
18 Combined Long Term Debt Lag Days (46) (46) (52) (52)
19 Long Term Debt Working Capital (212) (224) (266) (275)
20 Return - 50% of Common Equity 906 924 825 871
21 Dividend Lag Days 1) (1) (4) (4)
22 Common Equity (Dividend) Working Capital (2) (3) (9) (10)
23 Return - 50% of Common Equity 906 924 825 871
24 Depreciation Lag Days 45 45 42 42
25 Common Equity (Retained Earnings) Working Capital 112 114 95 100
26 Net Depreciation 2,893 3,079 2,391 2,633
27 Depreciation Lag Days 45 45 42 42
28 Depreciation Working Capital 357 380 275 303
29 Working capital S.85L.13 3,683 4,078 2,833 2,627




Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Effect of GST on Working Capital

Revised Schedule 8.10

($000s)

Line Cross Actual Forecast Test Period Test Period

No. Description Ref. 2006 2007 2008 2009
1 REVENUE:
2 T otal Operating Revenue Subject to GST S.21L45 34,233 35,160 44,021 44,437
3 GST Rate 6.50% 6.00% 5.00% 5.00%
4 GG ST Billable (a) 2,225 2,110 2,201 2,222
5
6 Day Factor - Revenues 45.0 45.0 41.9 41.9
7 Day Factor - Remittance Lag 56.6 56.6 56.6 56.6
8 (b) (11.6) (11.6) (14.7) (14.7)
9
10 G ST Impact on Working Capital Increase/(Decrease) (a)*(b)/365 (71) (67) (89) (90)
11
12 EXPENSES:
13 Total Utility Expenses 39,875 40,961 44,831 45,264
14 Taxes other than Income (230) (235) (244) (254)
15 Labour and Fringe (3,296) (3,826) (4,602) (4,762)
16 Depreciation (3,901) (4,171) (3,354) (3,661)
17 Arnortization of contributions 1,008 1,092 963 1,028
18 Income Tax (1,034) (855) 344 (211)
19 Fish Lake Costs - 237 150 -
20 Fish Lake Amortization - (79) (154) (154)
21 Piant Maintenance Reserve Costs - 538 60 -
22 Plant Maintenance Reserve Amortization - (108) (123) (123)
23 Injuries & Damages Costs (51) (73) (60) (60)
24 Injuries & Damages Write-off 75 75 86 86
25 Rate Case Costs - 30 720 -
26 Rate Case Write-off - - (150) (150)
27 Capital Expenditures 7,316 7,809 9,299 7,718
28 Net Costs Subject to GST 39,762 41,396 47,766 44,721
29 GST Rate 6.50% 6.00% 5.00% 5.00%
30 GST Refundable (c) 2,585 2,484 2,388 2,236
31
32 Day Factor - Expense (Including Capital) 26.0 26.0 26.0 26.0
33 Day Factor - Remittance Lag 56.6 56.6 56.6 56.6
34 (d) 30.6 30.6 30.6 30.6
35
36 GST Impact on Working Capital Increase/(Decrease) ( ¢)*(d)/365 217 208 200 187
37
38 Next impact of GST on Working Capital S.89L.16 146 141 111 98




Revised Schedule 8.11
Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Continuity Schedule of Contributions in Aid of Construction

($000)
Line Cross Actual Actual Test Period Test Period
No. Description Ref. 2006 2007 2008 2009
1 Contributions in Aid of Construction
2 Prior Year Gross Contributions 31,445 33,634 36,205 38,765
3 Additions to property 2,189 2,571 2,560 2,506
4 Retirements - - - -
5 Current Year Gross Contributions 33,634 36,205 38,765 41,271
6 Accumulated Amortization
7 Prior Year Accumulated Amortization 11,609 12,617 13,709 14,672
8 Gross Amortization S.1L.13 1,008 1,092 963 1,028
9 Retirements - - - -
10 Current Year Accumulated Amortization 12,617 13,709 14,672 15,700

11 Net Contributions in Aid of Construction S.85L.17 21,017 22,496 24,093 25,571




Yukon Electrical Company Limited
2008 - 2009 General Rate Application

Plant Additions

Revised Scheduie 9.1

($000s)

Line Cross Actual Actual Test Period Test Period

No. Description Ref. 2006 2007 2008 2009
1 Work in progress, beginning of year 427 871 1,035 620
2 Generation:
3 Generating Plants 638 476 1,083 1,193
4 638 476 1,083 1,193
5 Billing:
6 New N60 Billing Systems - 480 1,008 -
7 - 480 1,008 -
8 Distribution:
9 New Extensions 2,433 3,106 3,141 2,962
10 Distribution Improvements 2,858 2,070 2,967 2,532
11 Street and Sentinel Lights 943 908 506 495
12 Meters 77 37 - -
13 Transformers and Regulators - 20
14 6,311 6,141 6,613 5,988
15 General property and equipment:
16 Tools, Instruments & Equipment 55 48 50 57
17 Office Furniture & Equipment 6 10 13 10
18 Office Computer Equipment 3 0 6 5
19 Communication Equipment 9 57 102 54
20 Transportation Equipment 158 513 205 230
21 Land and Buildings 136 84 219 181
22 367 712 595 537
23 Miscellaneous Other - - - -
24 Total capital expenditures 7,316 7,809 9,299 7,718
25 Less: Transfers to rate base S.86L3 (6,872) (7,645) (9,714) (7,758)
26 Work in progress, end of year S85L.5 871 1,035 620 580




Yukon Electrical Company Limited
2008 - 2009 General Rate Application
Income Tax Expense

Revised Schedule 10.1

($000s)

Line Cross Actual Actual Test Period Test Period

No. Description Ref. 2006 2007 2008 2009
1 Utility earnings before tax 2,845 2,703 1,305 1,953
2 Add:
3 Depreciation S1.1L.12 3,901 4,171 3,354 3,661
4 Amortization of contributions S.1.1L.13 (1,008) (1,092) (963) (1,028)
5 Non-allowable expenses 18 18 18 18
6 Plant Maintenance write-off $.8.81.26 - 108 123 123
7 Rate case write-off S.88L.18 - - 150 150
8 Injuries & Damages write-off S.841L27 75 75 86 86
9 Fish Lake Water License write-off $.8.8L.35 - 79 154 154
10 Charges to deferred pension & OPEB S.84L.13+1L.20 132 623 648 683
11 Sub-total 3,118 3,982 3,570 3,847
12
13 Deduct:
14 CCA 2,259 2,518 3,515 3,700
15 Plant Maintenance Reserve Charges $.88L.25 - 538 60 -
16 Rate Case Expenditure sS88L7 * - 30 720 -
17 Injuries & Damages Costs S5.84L28 51 73 60 60
18 Fish Lake Water License Costs S.8.8L.34 - 237 150 -
19 Pension & OPEB payments S84L6+L.9 39 576 648 683
20 Inventory Pool Costs Capitalized - - 358 376
21 Cumulative Eligible Captial 12 11 10 9
22 ES&G 348 334 350 350
23 Sub-total 2,709 4,317 5,871 5,178
24
25 Taxable income 3,254 2,368 (996) 622
26 Tax rate 36.00% 36.00% 34.50% 34.00%
27 Income tax 1,171 852 (344) 211
28 Surtax 36 27 - -
29 Prior & current years' book to filing overprovision (174) (24) -
30 “Total current provision S.1.1L.16 1,034 855 (344) 211
31
32
33 * for Tax purposes the actual cash outlay
34 is deducted and the $450 must be added back
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Revised Schedule 11.1

Yukon Electrical Company Limited (YECL)
Determination of the 2008/2009 Revenue Shortfall/(Surplus) Rider G
Effective June - December 2009

($000's)
2008 Component (A)
2008 Retail Revenues on Proposed Rates ($000s) S2.11.45
2008 Retail Revenues on Existing Rates($000s) S2.1L.45
Revenue Shortfall/(Surplus) ($000s) (2)-(3)

Rider R and F Collections
Aug - Dec 2008 YECL + YEC Actual Approved(“ Rider R Collections ($000s)

2008 Rider F Transfer ($000s) S11.3 L.14(F)

T otal 2008 Rider Collections (7)+(8)
Net 2008 Revenue Shortfall/(Surplus) ($000s) (4)-(9)
2009 Component (B)

2009 Retail Revenues on Proposed Rates ($000s) S2.1L45

2009 Retail Revenues on Existing Rates($000s) S2.1L.45

Sub Total ($000s) (14)-(15)

Rider R and F Collections
Jan - Mar 2009 YECL + YEC Actual Approved" Rider R Collections ($000s)
Apr - May 2009 YECL + YEC Forecast Rider R Collections($000s)

2009 Rider F Transfer ($000s) S$11.3 L.21(F)

Total 2009 Rider Collections ($000s) (19)+(20)+(21)+(22)
Net 2009 Revenue Shortfall/(Surplus) ($000s) (16)-(23)
Total Net Revenue Shortfall/(Surplus) ($000s) (A)+(B) (11)+(25)

Primary Sales Revenues for period which Shortfall/Surplus is to be Collected/Refunded
YECL: June - December 2009 ($000s)
YEC: June - December 2009 ($000s)
Total Primary Sales Revenues ($000s) (30)+(31)

2008/2009 Revenue Shortfall/(Surplus) Rider G effective June 1, 2009 (27)/(32)*100

5% Rider R per Board Order 2008-6

@ Excludes revenues from Rate Schedule 39 (Industrial Primary) based on provision of Yukon Territorial Government

Order-In-Council (OIC) 2007/94

44,021
40,681
3,340

764
3,731
4,495

(1,155)

44,437
40,365
4,072

578
301
1,130
2,009

2,063
908
19,536

2,365
21,901

4.145%



Revised Schedule 11.2

Yukon Electrical Company Limited (YECL)
Determination of the Rate Adjustment Rider R
Effective January 1, 2010

($000's)

Line No.
1 Revenues
2 2009 Retail Revenues on Proposed Rates ($000s) S2.1L.45 44 437
3 2009 Retail Revenues on Existing Rates($000s) S2.1L.45 40,365
4 Revenue Shortfall/(Surplus) ($000s) 2)-(3) 4,072
5
6 2009 Primary Sales Revenues on existing Primary Rates ($000s)
7 YECL: January - December 2009 ($000s) 34,640
8 YEC: January - December 2009 ($000s)" YEC $2.2L.28-L.15 4,046
9 Total Primary Sales Revenues ($000s) (7)+(8) 38,687
10
11 Rate Adjustment Rider R effective January 1, 2010 (4)/(9)*100 10.526%

™ Source: YEC's 2008/2009 GRA, Table 2.2. Excludes revenues from Rate Schedule 39
(Industrial Primary) based on provision of Yukon Territorial Government Order-In-Council (OIC) 2007/94



Schedule 11.3

Rider F 2008/2009 (Receivable from) / Payable to Customers Actual History
January 1, 2008 - May 31, 2009
($000's)

Line Month Opening Fuel Fuel Actual Actual Collections Closing

No. Balance Variance" Variance® RiderF  Transfer Transferred Balance
Original Revised Collection from YEC to Rider G

(A) (B) (€) (D) (E) (F) (G)

1 Dec-07 $ (56)
2 Jan-08 § (56) $ (332) $ ns 288 § 57 § (331) § (44)
3 Feb-08 $ (44) § (390) § 1§ 274 § 43 $ (391) $ (116)
4 Mar-08 $ (116) $ (390) $ 42) $ 234 $ 47 § (348) $ (225)
5 Apr-08 $ (225) $ (366) $ 74) $ 229 $ 50 §$ (292) § (311)
6 May-08 $ (311) $ (377) $ 93) $ 250 $ 36 $ (284) $ (401)
7 Jun-08 $ 401) $ (389) § (120) $ 237 § 49 $ (269) $ (505)
8 Jul-08 $ (505) $ (396) $ (129) $ 228 $ 66 § (267) $ (607)
9 Aug-08 $ (607) § (376) $ (111) $ 376 % 9% $ (266) $ (511)
10 Sep-08 § 511) § (379) § (100) $ 356 § 97 § (280) $ (436)
11 Oct-08 $ (436) $ (402) $ 97) % 366 $ 67 §$ (308) $ (405)
12 Nov-08 § (405) $ (384) $ (55) $ 458 § 115 § (328) $ (216)
13 Dec-08 $ (216) $ (320) $ 50 $ 462 $ - $ (370) $ (75)
14 $ (4,501) $ (770) $ 3,759 $ 724§ (3,731)

15

16 Jan-09 § (75) $ (288) $ 59 § 636 $ - $ (348) $§ 273
17 Feb-09 $ 273 $ (223) % 74 $ 494 § - $ (297) $ 544
18 Mar-09 $ 544 § (203) $ 129 § - $ $ (332) $ 341
19 Apr-09(3) $ 341 § (309) $ 0 % - $ (153) § 187
20 May-09(3) § 187 $ (309) $ (0) - $ - $ 187
21 $ (511) $ 133 $ 1,130 $ - $ (1,130)

Notes:

(1) Using 96/97 GRA fuel prices and heat rates
(2) Using 08/09 GRA fuel prices and heat rates
(3) Projected using GRA assumptions
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Yukon Electrical Company Limited

2008 - 2009 General Rate Application
Impact of Decision on 2008 Revenue Requirement

Schedule 12.1

($000s)
Purchased Diesel Taxes other Amort. Deferred Return Income Revenue
Decision Power Fuel O&M than income Depreciation of Contr. Costs/Credits  Rate Base Taxes Requirement

Applied for 23,846 5,715 8,758 249 4,365 (963) 652 3,618 421 46,661

Directive #1 - 3 449 114 563
Directive #4 (174) (174)

Directive #6 69 69
Directive #7 (93) (93)
Directive #8 (48) (48)
Directive #9 (42) (42)
Directive #10 (5) (5)
Directive #11 (1,011) (533) (1,544)
Directives #12 - 14 (99) (120) (219)
Directive #17 (225) (119) (344)

Directives #20,23 6 6
Total Adjustments 275 114 (114) (5) (1,011) - (225) (99) (765) (1,830)

Refiled Amount 24,121 5,829 8,644 244 3,354 (963) 427 3,519 (344) 44,831




Schedule 12.2
Yukon Electrical Company Limited

2008 - 2009 General Rate Application

Impact of Decision on 2009 Revenue Requirement

($000s)
Line No.
Purchased Diesel Taxes other Amort. Deferred Return Income Revenue
Decision Power Fuel O&M than income Depreciation of Contr. Costs/Credits Rate Base Taxes Requirement

1

2 Applied for 23,494 5,299 9,317 261 4,837 (1,028) 652 4,026 1,044 47,902

4 Directive #1 - 3 521 98 619

5 Directive #4 (174) (174)

6 Directive #6 (124) (124)

7 Directive #7 (187) (187)

8 Directive #8 (83) (83)

9 Directive #9 (97) 97)
10 Directive #10 7) @
11 Directive #11 (1,176) (606) (1,782)
12 Dir. #12- 14, 20, 23 (351) (244) (595)
13 Directive #17 (225) (116) (341)
14  Directives #20, 23 133 133
15  Total Adjustments 347 98 (491) (7) (1,176) (225) (351) (833) (2,638)

16 Refiled Amount 23,841 5,397 8,826 254 3,661 (1,028) 427 3,675 211 45,264






