IN THE MATTER OF the Public Utilities Act
Revised Statutes of Yukon, 2002, c. 186, as amended

and

An Application by Yukon Electrical Company Limited
For Approval of Revenue Requirements for 2008 and 2009

BEFORE: W. Shanks, Chair
R. Laking, Vice-Chair
J. Woodland
R. Hancock
K. Avery

February 12, 2009
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BOARD ORDER 2009-2
WHEREAS:

A. On April 30, 2008, Yukon Electrical Company Limited (YECL) filed with
the Yukon Utilities Board (Board) an Application, pursuant to the
Public Utilities Act (Act) and Order-in-Council 1995/90, for approval of
its forecast revenue requirements for the 2008 and 2009 test years and
approval of certain deferral accounts (Application).

B. On May 20, 2008, the Minister of Justice authorized the Board to incur
the expenses necessary to conduct a public hearing into the
Application pursuant to Section 50 of the Act.

C. The Board held a pre-hearing conference on June 12, 2008, in the
City of Whitehorse.

D. On June 20, 2008, the Board issued Order 2008-5 which, among other
matters, established a proceeding schedule for the Application.

E. On October 7, 2008, the Board held an oral public hearing in the
City of Whitehorse, Yukon, before the Board.

F. The Board considered the extensive evidence and the written
Argument and Reply Argument of the parties respecting the
Application.
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NOW THEREFORE, the Board orders as follows with Reasons for Decision
attached as Appendix A:

1. The Board directs YECL to provide a compliance filing to the Board
within 45 days of the issuance of this Order in accordance with the
directions set out in the Reasons for Decision.

2. The Board approves the 2008 and 2009 revenue requirement for
YECL with the changes directed in the Reasons for Decision.

DATED at the City of Whitehorse, Yukon, the 19th day of February 2009
BY ORDER

s

Wendy Shanks
Chair
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