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March 28, 2007

Michael Buonaguro
Counsel for UCG
(416) 767-1666
mbuonaguro@piac.ca

Yukon Utilities Board

Box 31728

Whitehorse, Yukon

Y1A 6L3

Attention: Deana Lemke, Board Secretary

Re: YEC / Minto Power Purchase Agreement — Board Order 2007-03

Dear Ms. Lemke:

We are in receipt of Board Order 2007-03 and would like to clarify what may be a
misunderstanding with respect to our submissions.

It appears from the Board’s reasons for its decision that it understood the UCG to be
questioning whether there were in fact Confidentiality Agreements in place between YEC
and others. We would like to assure the Board that the UCG did not intend to question
whether such agreements existed; the UCG was only concerned that because the
agreements were not filed, the precise obligations were not clear.

We apologize for any misunderstanding.

Yours very truly,

T

Michael Buonaguro
Counsel for UCG
CC: all parties



